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ONTRACTOR

Bottom Line

Reform Comes First!

Reports  published by
international donors about the
Lebanese financial and fiscal
situation are alarming!

Not only did these
institutions warn from the
issuing of Eurobonds with the
proposed interests, but they
also invalidated the numbers
officially announced by the
Lebanese government.

This is an alarming negative
development at least on two
grounds:

First, it affects the confidence
in the issuing of the Eurobonds
and raises question marks
about its ramifications at the
economic level.

Second, it poses a serious
question about the actual figure
of the public deficit after the
International Monetary Fund
announced numbers different
from these officially announced
by the Lebanese government!

Preserving confidence in
Lebanon from the international
community is not an easy task
and it cannot be taken for
granted. This is why quick
reform is a must.
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